Table 4. Estimated Results of B.A.T. Industries (pounds In millions)* 


1965 

Vr-to-Vr 


1986(E) 

Yr-to-Vr 


1985 1st Half 

Revenues 10650.0 

Pre-Tax Income 438.0 

Taxes . 174.0. 

Tax Rate 39.7 

Net Income 241.0 

Earnings per share 16.37 • 

1986 

Revenues 14830.0 

Pre-Tax Income 539.0 

Taxes 195.0 

Tax Rate 36.2 

Net Income 323.0 

Earnings per share 21.84 

Year to year percent change . . 33 

Source: Company’s annual and quarterly reports. 

Note: All data are currency items unless otherwise indicated^ 
(E) Kidder, Peabody & Co. Incorporated estimates. 

(a) Except per-share data. 


- Interim Results — 
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Total operating margin 
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Source: https://www.industrydocuments.ucsf.edu/docs/xnhmOOOO 



